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SUBJECT: RESIGNATION OF RIKSBANK GOVERNOR KRISTER WICKMAN 

1 . KRISTER WICKMAN, GOVERNOR OF THE CENTRAL BANK, HAS ANNOUNCED 
HIS RESIGNATION, EFFECTIVE OCTOBER 19. WICKMAN IS A MEMBER OF 
THE SOCIAL DEMOCRATIC PARTY WHICH HAS NOW RELINQUISHED THE 
GOVERNMENT TO A COALITION OF NON-SOCIALIST PARTIES. HE SERVED 
AS FOREIGN MINISTER AND MINISTER OF INDUSTRY IN EARLIER 
GOVERNMENTS. ALTHOUGH THE POSITION OF RIKSBANK GOVERNOR IS 
GENERALLY CONSIDERED APOLITICAL, THE QUESTION HAD NEVER 
ACTUALLY BEEN SETTLED DUE TO THE LONG TENURE OF THE SOCIAL 
DEMOCRATS. THE GOVERNOR IS SELECTED FROM AMONG THE SIX 
MEMBERS OF THE BOARD OF GOVERNORS. THE SIX ARE APPOINTED BY 
THE RIKSDAG, AND APPORTIONMENT AMONG THE POLITICAL PARTIES 
IS GENERALLY DETERMINED BY THE NUMBER OF SEATS HELD BY THE 
PARTIES IN THE RIKSDAG. UNDER THE PAST GOVERNMENT, 

THREE WERE SOCIAL DEMOCRATS AND ONE EACH CAME FROM THE 
THREE PARTIES NOW MAKING UP THE GOVERNMENT. ALTHOUGH 
THE CHANGE IN SEATS IN THE RIKSDAG HAS NOT BEEN GREAT 
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THE GOVERNMENT, PRESUMABLY THE LATTER WILL STRIVE FOR 
MAJORITY REPRESENTATION. AT ANY RATE, WICKMAN DECIDED 
THAT THE JOB IS POLITICAL IN NATURE AND PROCEEDED TO 
RESIGN. 

2. ALTHOUGH THE BUSINESS AND FINANCIAL COMMUNITY WAS 
PLEASED WITH THE FALL FROM POWER OF THE SOCIAL DEMOCRATS, 
THOSE SAME BUSINESS LEADERS HAVE BEEN GENERALLY HAPPY 
WITH WICKMAN’S PERFORMANCE AS GOVERNOR. BANKERS IN 
PARTICULAR APPRECIATED BEING CONSULTED BY WICKMAN ON A 
REGULAR BASIS, AND FELT HIS PERFORMANCE HAD BEEN SOUND. 
EMBASSY HAS HEARD NO RUMORS AT THIS DATE CONCERNING 
WICKMAN'S SUCCESSOR. 
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